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Jurisprudential Subject Identification of Gold Transactions on

Online Platforms

Mahdi Khosh Akhlaq !

Abstract

In recent years, the global and domestic increase in gold prices has made it
highly attractive for investment. Today, in addition to traditional gold trading,
the buying and selling of gold on online platforms has expanded significantly.
Some of these transactions are conducted as spot trades and leveraged trades.
This research undertakes a jurisprudential subject identification of gold
transactions on online platforms to elucidate the jurisprudential dimensions
of these trades and to formulate precise religious inquiries (istifta’at)
for the religious authorities (Maraji‘ al-Taqlid). To complete the subject-
identification analysis of gold transactions by applying these types of trades
to jurisprudential foundations, issues such as taking and giving possession
in the transaction, genuine intention to trade, the purpose of the transaction,
the sale of debt for debt, usury, gambling and betting, unlawful acquisition of
wealth, and disruption of the economic system were thoroughly investigated.
The research results indicate that the disruption of the economic system is
the most significant jurisprudential impediment to the legitimacy of gold
transactions on online platforms.

Keywords: Gold Transactions, Spot Transactions, Leveraged Transactions,
Online Transactions.
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